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Following a meeting with
smart and sustainable build-
ingssolutionsproviderjohnson
Controls chairman and CEO
George Oliver, Goyal tweeted
that he “exchanged views on
enhancing company's role in
decarbonisation & developing
sustainable buildings in India”
Theyalso discussed developing
security products through
Researchand Development, the
Internet of Thingsand Artificial
Intelligence.

In his meeting with the CEQ
and chairman of investment
management giant Blackstone
Stephen Schwarzman, Goyal dis-
cussed expanding India'sinvest-
mentlandscape,includinginfra-
structure, renewablesand green
hydrogen. Theyexchangedviews
onthe“deepening of India'scap-
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non-basmati and non-par-
boiled rice, a measure that
was aimed at improving

domestic supplies amid
expectation of a decline in
production in 2022-23 crop
season (July-June).

Sources told FE that with
the robust procurement by
FCI, ban- on broken rice
exports may be lifted soon.
Subsequently, the govern-
ment may also have a relook
attheexport tariffs.

Officials said that rice
prices have started to soften
in the domestic market, A

“The restriction on shjp-
ment of rice was a temporary
provision, with higher pro-
curement of paddy by gov-
ernment agencies, supplies
have improved, thus lifting
restrictions on exports is
imperative,” V Krishna Rao,

president, Rice Exportﬂ(s
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FY21 j FY22

FY20 FY23
(Apr-Nov)

Source: Commerce ministry

Association, said.

Officials said that with the
government deciding against
extending the free ration
scheme or Pradhan Mantri
Garib Kalyan Anna Yojana, the
rice stocks with FCI is cur-
rently comfortable and there
areample stocks for ensuring
supplies under the National
Food Security Act (NFSA).

As on January 1, FCI had
12.4 MT of rice along with
32.5 MT to be received from
millers which was far'more
than the buffer requirement
of 7.6 MT. :

Meanwhile, the United
States Department of Agri-
culture (USDA), in its global

. Iice outlook for November,
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Nepal are five major expe
destinations of rice.

India exports rice to ov
100 countries.

In Septembet last year;
perthe firstadvance estima
of the food grain productic
for the 2022-23 crop ye:
(uly-Tune) by the agricultu
ministry, rice output was
decline by 6.77 MT from
record production of 130 M
in the previous year.

The second advance est
mate of foodgrains produc
tion is expected next month

Rice  inflation wa
reported at 10.519% i
November, 2022. 2

According to the price mon
itoring cell of the departmen
of consumer affairs, the moda
retail prices of rice has moder
ated marginally to ¥36 a kg o
Tuesday from ¥38 akg prevail
ing fourmonths back.
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1 | Maintenance/Upgradation of Roads and.Construction of RCC Drain | 332.84
& Culvert at |A Surajpur Site-5 and EPIP Kasna Distt. GB Nagar. _
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